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SUBJECT: SOUTHERN PERU COPPER CORPORATION (SPCC) CUAJONE 
NEGOTIATIONS 

REF: LIMA 5060 

1. TWO KNOWLEDGEABLE MINISTRY OF ECONOMY AND FINANCE (MEF) 
OFFICIALS HAVE TOLD EMBASSY OFFICER THAT GOP IS NOW 
PLACING HIGHEST PRIORITY ON REACHING FINAL CUAJONE AGREEMENT. 
IN FIRST INSTANCE, MINISTER OF FINANCE MARCO DEL PONT AND 
MINES MINISTER FERNANDEZ MALDONADO WILL MEET SOON AFTER 
LATTER’S RETURN FROM CIPEC MEETING TO THOROUGHLY REVIEW 
ALL ASPECTS OF CUAJONE PACKAGE IN ORDER TO PREPARE IT FOR 
FINAL GOP APPROVAL. NEITHER OFFICIAL REPORTEDLY FORESEES ANY 
MORE DIFFICULTIES. ACCORDING TO NE OF THE OFFICIALS, FERNANDEZ 
MALDONADO HAS SET JULY 10 DEADLINE FOR FINAL SIGNING AND 
WILL TRY TO STICK TO THAT DATE. 

2. COMMENT: MEF OFFICIAL UNDOUBTEDLY REPORTING ACCURATELY 
TO US. HOWEVER, MEF DOES NOT HAVE THE FINAL WORD, AND OTHER 
SNAGS ALWAYS POSSIBLE. SHOULD DEADLINE BE MET, IT WOULD PERMIT 
LOAN DRAWDOWNS ON TIMELY BASIS, AS REQUESTED BY ARCHIBALD. 
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